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Between July 1991 and April 1992, the machinery and equipment import financing program
administered by the Economic and Social Development Bank (BNDES) approved 192 projects
valued at about US$212 million. The import program is based on credit lines provided by the Inter-
American Development Bank (US$250 million) and the World Bank (US$300 million) aimed at
modernization of Brazil's industrial park. During the 10-month period, 112 equipment import
projects totaling US$126.8 million were financed via the IDB's credit line, and 80 worth US$84.5
million by the World Bank. [Basic data from Jornal do Comercio (Brazil), 05/20/92]
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